FINAL

CITY OF FARMINGTON RETIREE HEALTH CARE FUND
June 8, 2018

A special meeting of the Farmington Retiree Health Care Fund Board of Trustees was held on Friday,
June 8, 2018 at Farmington City Hall, 23600 Liberty Street, Farmington, Michigan. Notice of the
meeting was posted in compliance with Public Act 267-1976.

The meeting was called to order at 8:55 a.m. by Chairman Schneemann.

PRESENT: Murphy, Schneemann, Weber.

ABSENT: None.

OTHERS PRESENT: None.

APPROVAL OF AGENDA

MOTION by Murphy, seconded by Weber, to approve the agenda as presented. MOTION CARRIED
UNANIMOUSLY.

DISCUSSION
Blackstone Real Estate Investment Trust (BREIT)

Discussion ensued regarding the recommended investment in BREIT by Morgan Stanley at the May
22, 2018 meeting.

MOTION by Weber, seconded by Murphy, to approve investment in BREIT, as recommended by
Morgan Stanley. MOTION CARRIED UNANIMOUSLY.

INVESTMENT REBALANCE

MOTION by Murphy, seconded by Weber, to approve the recommended rebalance of the portfolio as
presented. [SEE ASSET ALLOCATION DISTRIBUTION] MOTION CARRIED UNANIMOUSLY.
MISCELLANEOUS

Public Comment

No public comment was heard.

Trustee Comments

No trustee comment was heard.



ADJOURNMENT

MOTION by Murphy, seconded by Weber, to adjourn the meeting. MOTION CARRIED
UNANIMOUSLY.

Meeting adjourned at 9:06 a.m.

Christopher M. Weber, Secretary
APPROVED: August 21, 2018
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